
HEBER PUBLIC UTILITY DISTRICT 
 

REPORT TO BOARD OF DIRECTORS  
 
MEETING DATE: May 21, 2015 
 
FROM:  Laura Fischer, General Manager 
    
SUBJECT: Information Only Regarding Refinancing Heber Meadows CFD 

2005-1 
  
INFORMATION ONLY 
At the Special Meeting of the Heber Public Utility District CFD No. 2005-1 on May 7, 
2015, the Board of Directors authorized the General Manager to lock in the interest rate 
to refinance the Heber Meadows CFD.  The rate was locked in at 3.70% rate for 60 
days against further market fluctuation.  The 3.70% rate is 10 basis points higher than 
the rate that was presented to you at the meeting on May 7, 2015.  Over the past weeks 
the treasury market has moved up based on favorable economic indicators.  
 
The 3.70% rate will generate total savings of $205,000 and average fiscal year savings 
of approximately $12,500.  The net present value savings are 7.35%, which is well 
above the minimum industry standard of 3.0%.  
 
NEXT STEPS: 
Now that the rate is locked, the next step is to work on the credit approval process and 
form the financing team. The biggest credit hurdle to overcome is the 19% of 
undeveloped property that is owned by El Centro LLC.  We will talk with our special tax 
consultant to get some more information about El Centro LLC. We’ll want to know if they 
have a track record of developing other properties, and any other background 
information.  
 
We will also schedule a site tour of Heber Meadows with City National Bank. The site 
tour will give us an opportunity to discuss the CFD with City National Bank, and it will be 
an important factor in the credit approval process.   
 
The representatives from Brandis Tallman has prepared a financing calendar of events 
and a list of interested parties, which I have attached for your consideration. 
 
 
Respectfully Submitted, 
 
 
Laura Fischer, 
General Manager 
 
Attachments:    Refinance Calendar 
   Interested Parties List 



 

         

         

Date Action Item Lead Party

Mon., May 11th Interest rate locked, expires in 60 days ISS/PA/L

Week of May 18th Kick-off conference call with financing team ALL

TBD Heber Meadows CFD No. 2005-1 Site Tour ISS/PA/L

TBD Draft of Special Tax Report STC

Mon., June 8th Draft of financing documents distributed BC

Wed., June 10th Comments due on financing documents ALL

Thurs., June 11th Agenda deadline for Board meeting BC

Thurs., June 18th Board meeting to approve financing and all related
   documents ISS

By Thurs., July 2nd Receive final credit approval LR

Week of July 6th Execute final documents, prepare closing BC/ALL

Thurs., July 9th Close transaction ALL/TR

Tues., Sep. 1, 2015 Call CFD No. 2005-1 Special Tax Bonds, Series 2005 TR

ISS = Issuer: Heber Public Utility District
BC = Bond Counsel: Richards, Watson & Gershon
STC = Special Tax Consultant: General Government Management Services
LR = Lender Representative: Municipal Finance Corporation
PA = Placement Agent: Brandis Tallman LLC
TR = Trustee: Wells Fargo Bank

HEBER PUBLIC UTILITY DISTRICT
Community Facilites District No. 2005-1

  Calendar as of May 14, 2015

(Heber Meadows)
Special Tax Refunding Bonds, Series 2015



HEBER PUBLIC UTILITY DISTRICT 
Community Facilities District No. 2005-1 

(Heber Meadows) 
Special Tax Refunding Bonds, Series 2015 

 
 

Distribution List as of May 14, 2015 
 

 
  ISSUER 
HEBER PUBLIC UTILITY DISTRICT   
1078 Dogwood Road, Suite 103      
Heber, CA 92249  
         
Laura G. Fischer, General Manager     (760) 482-2440 

              lfischer@heber.ca.gov 
 
Graciela Lopez, Finance Manager (760) 482-2445 
  gracelopez@heber.ca.gov 
 
 
 
 ISSUER’S COUNSEL 
TBD 
   
 
 
  
 
  
 BOND COUNSEL 
RICHARDS, WATSON & GERSHON 
355 South Grand Avenue, 40th Floor  
Los Angeles, CA 90071 (213) 626-8484 
 
Diana Chuang  dchuang@rwglaw.com  
 
William Strausz  wstrausz@rwglaw.com 
 
 
 
  SPECIAL TAX CONSULTANT 
GENERAL GOVERNMENT MANAGEMENT SERVICES 
311 Loch Lomond Road  
Rancho Mirage, CA, 92270  (909) 376-8577  
                          
Alan Kapanicas   alan@ggmsinc.com 
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 PLACEMENT AGENT 
BRANDIS TALLMAN LLC 
22 Battery Street, Suite 500  
San Francisco, CA 94111 (415) 912-5630 
 
Jeff Land  (415) 912-5635 
Cell (310) 422-0820 jland@brandistallman.com 
 
Rick Brandis  (415) 912-5633 
Cell (415) 308-9494 rbrandis@brandistallman.com  
 
Lizzie Emerson  (415) 912-5631 
  lemerson@brandistallman.com 
 
 
 
  LENDER REPRESENTATIVE  
MUNICIPAL FINANCE CORPORATION 
2945 Townsgate Road, Suite 200 
Westlake Village, CA 91361  
 
Bill Morton (805) 267-7141 
 bmorton@munifinance.com 
 
 
  Trustee / Escrow Agent  
Wells Fargo bank, National Association 
707 Wilshire Boulevard, 17th Floor 
Los Angeles, CA 90071 
 
 
TBD             
 
 
  TRUSTEE / ESCROW AGENT LEGAL COUNSEL  
TBD 
 
 
  VERIFICATION AGENT  
TBD 
 
 EMAIL LIST 
 
lfischer@heber.ca.gov, dchuang@rwglaw.com, wstrausz@rwglaw.com, alan@ggmsinc.com, 
rbrandis@brandistallman.com, ntallman@brandistallman.com, jland@brandistallman.com, 
lemerson@brandistallman.com,  bmorton@munifinance.com  
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